MexauHeH T0KJIa/ 32 JeHHOCTTAa HA
»Mapoba Aptc” A/l
KbM TpeTo TpuMeceune Ha 2013 r., cbriacHo
yi. 1000, an. 4, 1. 2 ot 3IIIIK

1. Nudopmauuss 3a  BakHH  cbOMTHSA,
HACTBIWJIM Npe3 TPUMeceuHeTo M ¢ HaTpylBaHe
OT HAYAJIOTO HA (PMHAHCOBATA FOAUHA 10 Kpasi HAa
CHOTBETHOTO TPUMeceYHe.

Hpe3 OTUCTHHUA NE€prUod HE Ca HACTHIIWIN 3HAYUMU
CHOUTHSI.

1.1. [IpunoouBane na JIMA.

3a mepuwoma 01.01.2013 r. -
JIPYKECTBOTO HE € MNPUI0OHIOo
MaTepHaIHU aKTHBH.

30.09.2013 .
IBITOTPARHU

1.2. Pe3yJiTaTH OT OCHOBHA JI€iiHOCT

3a mepuoma 01.01.2013 r. — 30.09.2013 1. Ha
UHAMBHUIyadHa  OCHOBa  JIPYXKECTBOTO HE €
peanu3upasio  OpUXOX  OT  TNPOJaKOHM, HUTO
WU3BBHpPEAHN M (UHAHCOBH mpuxoiu. pyxecTBOTO
“Ma IBJITOCPOYHU 3aAbJIKEHUS B pazMep 92 Xxuil. JiB.
duHaHCOBHAT pe3yaTaT Ha ,,Map0oba Aptc” A/l KbM
30.09.2013 r. e cueroBogHa 3ary0a B pa3mep Ha 20
XWJI. JIEeBa.

2. Undopmanus 3a CKJINYEHUTE rOJIeMH CHAEIKHU
MEXIY CBBP3aHH JIUIA.

3a nepuona 01.01.2013 r. — 30.09.2013 r. ,,MapOba
Aptc” AJl He € CKIIOUYBaJO TOJIEMU CHEIKH ChC
CBBP3aHU JIHIIA.

3. Onucanme Ha OCHOBHHTE PHCKOBe U
HECHUTYPHOCTH, IIpeJl KOUTO € HU3NPaBeHo
ApyxecTtBoTo mnpe3 cjaeaBamua  (GUHAHCOB
nepuoa.

buznec puck. To3u puck ce ompeneias oOT

€CTeCTBOTO Ha JeHHOCTTa Ha JAPYKECTBOTO, U
MpEACTaBIsSIBA HECUTYPHOCTTa OT IOJy4yaBaHE Ha
MIPUXOJIH, XapaKTepHH 3a CIeMUPUIHUTE ITa3apH, Ha
KOUTO JIPY>KECTBOTO PabOTH, KaKTO W 3a HaYMHA 3a
M3BBPILIBAaHE HA MPOJAXOUTE HA MPOIYKTH M yCIyTH
U ChOTBETHHUTE CTPATETUHU U TUIAHOBE.

busnec pucksT ce checToum B ToBa J[pykecTBOTO Na
HE ycIiee Ja aanTupa yCHemHuTe 3a TPBIKUS 1azap
OW3HEC W TBPrOBCKHU CTPAaTErMd Ha OBJITapCKUSi,
KOETO Jia JIOBeAe N0 Cnad Wi HUKAaKbB yCIieX Ha
Obnrapckus Tmasap, Ja He Yyclee na TeHepupa
JOCTaThYHO MPUXOIM, KOUTO Ja BB3BBPHAT
WHBECTHUPAHUS KalUTaN, J1a HE yCIee Ja MPHIOKHU
TPBIKOTO HOy-xay B bwirapms, c koero na ce
IOCTaBM B IIO-HCKOHKYPCHTHaA IO3ULUA CIIPSIMO
CBIIECTBYBAIIUTE HA Ta3apa MPOU3BOJUTEIN Ha

Interim Activity Report
of ,,Marble Arts” AD
For the thirdly quarter of 2013, according to Art.
1000, paragraph 4, p. 2 of Public Offering of
Securities Act

1. Information about important events which
occurred during the period and cumulatively since
the beginning of the financial year till the end of
the respective three months period.

During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2013 - 30.09.2013, the company
has not acquired any long-term tangible assets.

1.2. Results from the basic activity

During the period 01.01.2013 - 30.09.2013, on an
individual basis, the company did not generate any
revenue from sales or extraincome, and had no
financial income.

The company has long-term liabilities at the amount
of BGN 92 thousand.

The financial result of ,Marble Arts” AD till
30.09.2013 is an accounting loss of BGN 20
thousand.

2. Information about major transactions
concluded between related persons.
For the period 01.01.2013 - 30.09.2013 ,,Marble Arts”

AD did not sign any big contracts with related parties.

3. Description of principal risks and uncertainties,
which the Company will face during the next
financial period.

Business risk. This risk is defined by the essence of
the company’s activity, and represents the insecurity
of obtaining profits typical to the particular markets
where the company works, as well as ways for
carrying out the sales of the products and services and
the respective strategies and plans for it.

The business risk reflects the possibility that the
Company will not manage to apply the successful
Greek market- and trades- strategies to the Bulgarian
market and as a result to have les or no success;
Business risk is that the company may not generate
sufficient revenues in order to return the capital
invested; risk is that the Company may not be able to
apply the Greek know-how in Bulgaria, which can
make the company less competitive in comparison to
those existing at the market producers of the same




CBIIUS THIT TPOAYKTH U YCIYTH B CTpaHaTa.
VYnpaBieHHEeTO Ha TO3W PUCK € CBBP3aHO C I'bBKABH
MOJIMTUKU TI0 OTHOLICHHE HABJIM3aHETO Ha Mas3apa H
IUIAaBHO  OCHIIECTBSIBAHE  HA  HMHBECTHIIUHTE,
ChOOpPa3eHO C OBJIrapcKUTE pealHoCTU. B mpoieca
Ha pealu3upaHe Ha IUIaHoBeTe Ha JIpyXKecTBOTO e
BB3MOXKHO Ja OBJaT W3MEHEHH WM H3ILUI0 Ja
OTIIAZHAT HAKOW OT HACTOAIIUTE HAMEPEHHS,
WHBECTUIIMOHHUAT IIJIaH Ja 6’[)):[6 IIOCTaBE€H 110
pasiyueH HaYuH BBB BPEMETO U JIp.

JlukBuaen puck. [IposiBiIeHHETO Ha JTUKBUIAHUST
pHCK IO OTHOIIEHWE Ha IeWHOCTTa Ha ,,MapObBI
Aptc” AJl ce cBBp3Ba C BB3MOKHOCTTA 3a JIUIICA Ha
HaBpEMEHHH  W/WIKW  HENOCTaThbUHW  HATUYHU
cpeicTBa 3a TMOCpElNIaHEe Ha BCHUYKH TEKYLIH
3agpiokeHust Ha [JlpyskectBoTto. To3u puck Moxe na
HACTBIIM, KAaKTO TIpW 3HAYUTENHO 3a0aBsHE Ha
IUIa[aHUsITA OT CTpaHa Ha JUIBXKHALOUTE Ha
JpyXkecTBOTO, Taka U IPU HENPABWIHO YIPABICHUE
Ha MApUIHATE MOTOIIH oT OCHOBHATA,
WHBECTHUIIMOHHAaTa W (UHAHCOBaTa [EHHOCTH Ha
»-Map0ba Aprc” AJl. HempaBmiiHoTO ynipaBieHne Ha
MapUYHUTE MOTOIM U €BEHTYyaJHO HACTBIIBAHETO Ha
JUKBUIHA  KpW3a Morar Ja  JoBemaT 1o
pealM3WpaHeTOo Ha HENpeABHIEHH 3aryOu W
MpONyCHATH MOJ3U OT cTpaHa Ha JIpykecTBoTO.
[IpoTuBoneiicTBHE Ha TIPOSBICHUETO HA JIMKBUIHUS
pHUCK MOXXe aa ObAe MOaAbp)KaHeTO Ha MHUHHMAaTHA
nmapuiyHa HaJIMYHOCT BBB BCCKM C€JIUH MOMCHT U
n00poTO ynpaBiieHHE Ha MApPUYHUTE IOTOLH.
enoBu puck. IIposgBieHHEeT0 Ha TO3M PHUCK €
CBBP3aHO C MOTEHIMAJTHATA ONACHOCT OT MOHMKEHHE
Ha IICHHTE Ha MpeajaraHuTe OT KOMIIAHUSTA
MPOAYKTH ¥ YCIYTH, KOETO MOXke Jna Obae
MIPEeIN3BUKAHO, KAKTO OT KOHKYPEHTEH HAaTHUCK TakKa
U OT HEAOCTATHbYHO THPCCHE Ha TO3U THUII HNPOAYKTHU
1 YCIyTH.

[lo oTHOmIEHWE Ha IICHOBUS PHUCK, IPYXKECTBOTO
MOJKE J]a M3II0JI3Ba HIKOJIKO CTPATETHH, YUATO LN €
Ja Tymupa WId CJIMMHHHAPA TOCIACIUIUTE OT
MIPOSIBIICHUETO Ha TO3U puck. OCHOBHO, CTpaTerusTa,
KOSITO KbM MOMeHTa JIpyKecTBOTO cMATa Jia cieqBa
CTpaTerus e CBbp3aHa ChC Ch3/1aBaHE HA MPOAYKTH H
YCIlyTH C BHCOKa N00aBeHAa CTOMHOCT 3a KIUEHTA,
KOeTO OM MOTJIO Ja MOCTaBH JIPYKECTBOTO B M3TOHA
KOHKYpPCHTHa TIO3WIMsI Ha Ta3apa o0co0eHO 1o
OTHOLICHUE HA HErOBaTa [IEHOBA MMOJUTHKA.
PeryaaTtopen  puck. CremeHta, B  KOSTO
JpyKecTBOTO € H3JIOKEHO Ha TO3W BUJ PHCK, CE
u3MepBa C BB3MOXKHOCTTa 3a TPOMEHH B
perynaropHaTa paMKa, peryiupama IeHHOCTTa Ha
HpyXxecTBOTO, KOWTO MPOMEHH Jda JOBemaT 0
PECTPUKLINU UK Ja ObJAT BbBEACHU JOIBIHUTCIHH
V3UCKBAHHS 32 OCHIIECTBsIBaHE Ha JIEWHOCTTA.
»Maposa Aptc” AJl e u3mokeHO Ha crerupUIHU
puckoBe. Te OT CBOS cTpaHa OKa3BaT BIUSHHE KaKTO
WHAWBUAYATHO, Taka M KaTo Habop oT (akTopu.

kinds of products and services.

The management of this risk is related to flexible
policies as for entering the market and gradual
investment accomplishment, appropriate for the
Bulgarian situation. When bringing the plans into
effect, it is possible that some of the present intentions
may be modified or wholly canceled and the
investment plan could look in a different way in terms
of time etc.

Liquidity risk. The manifestation of the liquidity risk
as for the activity of “Marble arts’> AD is related to
the risk of the lack of timely and/or sufficient funds
for meeting all current obligations of the company.
This risk can take place in case of a great delay of the
payments of the company’s debtors and in case of
mismanagement of the cash flow coming from the
basic, investment and financial activity of “Marble
arts’”> AD. The mismanagement of the cash flow and a
possible liquidity crisis can lead to unforeseen loss
and omitted profit for the company. The counteraction
to the display of the liquidity risk can be saving
minimal funds available at any moment, as well as the
good management of the cash flow.

Price risk. The manifestation of this risk is relate to
the potential danger of fall of the prices of the offered
products and services which can be caused by
pressure on behalf of the competition or by
inadequate demand for that kind of products and
services.

As for the price risk, the company can use a few
strategies, the purpose of which is to neutralize or
eliminate the display of this risk. Fundamentally, the
strategy, which the company intends to observe, is
related to creating products and services of high
added value to the clients, which could give a great
competitive advantage to the company at the market,
especially with respect to its prices.

Regulatory Risk. The company's exposure to this
risk is determined by the regulatory regimes
governing the activities of companies in which the
issuer intends to invest and the risks of changes in
them in the direction of tightening of these regimes
and the introduction of additional requirements for
their operation.

Marble Arts is exposed to specific risks. They affect
both individually and as a set of factors. Some of the




Hsxom ot puckoBere, mpen kowto ¢ usmnpaBeHo |risks facing the Company may be manageable, and
HpyxectBoTro Morar Jna Obaar orpanudeHu, W |their consequences can be mitigated, while others are
TEXHUTE TIOCIEICTBUSA Ja ObAaT cMekueHH, nokaTo | beyond the control and the ability of the Company.
JpYyTd ca H3BBbH KOHTPOJIAa W BB3MOXKHOCTTA Ha
JpyKecTBOTO 3a TSXHOTO pPeryJHpaHe.

22.10.2013

Yupasuren/Manager:




